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MORE OF 0 S STEEL STOCK

NOT XKARIV 3100000000 TO rA
FOR ROfKKIfELlElt VIXKS-

Bl on V H Stl SeettrltlM to Go Int

End flama PockeliI rge l ooslls-

te l stocks for Ktebang Including
Majority of National Tube Uoth Kind

One rwult of Includlne th nockefellei

Iron mlnln Interests In the fnllnl Hint1-

Rtexl Corporation will be an Incrraw In the

caplul tock of tliat corporation Then

were Wall Street report yeitirday that

th r wa to be an Increase of IIOOoooOW

and that the American Company

In after all In wolllnformert-

quartern It was said thst piich reports were

morelr conjecture find that the lncreao was

tot expected to be nearly MI liirff M 1100

ooooo-
oVUterer the Increaso H will moan

extra cash to go Into the pockets of Uncle

fiam The War H venue tax U five cents
per 1100 of value of hond and
itooka lamed after July ISM The

announced capitalization of the Tolled

PItee Steel Corporation I MSJOonaX t

common clock HSoooooci of preferred
stock and 304000000 of bonds a total of
tllMOOOfxX on which the tax would 1

It Is generally that Charles M-

Behwab now of
Company will be President of 1 S

hoard or vlrw Ti r n of the utork
of rnrlou t fl companies under
Plan of combination were yester

to have been Inrge-
VvWte A of the New York Stock

Exchange have Iwiied tliln letter to the Na
Companys tockholdorn-

of National Tube rotnmon Block hav
tided tn tlielr stock for exchange

lion but to retain It mid ln l t on the
raent of the nnd the recogni-
tion of their rUhts us stockholders of the
Tube Company In regard both to the surplus

the management of tha company s

of this William Nelson Cromwell
general counsel for the Tube Gun

that already more then
a majority of ench Tube om

a teen deposited
The Ump for the deposit Steel stocks

ends with tomorrow an exten-
sion of time Robert of I Morgan A
Co was quoted I

think there no nece ity for the Thn
great of the stock will tie In by lonior-

marltlrs or
there will be no dUnotltlon to reject deposits
of that kind

There was quite a boom In the various at el
stocks yesterday and In the curb market
on heavy V nlted States Steel com-

mon advanced from 40 to 42 I nlted
States Steel preferred from 8S tn S7U Three
hundred Con-

solidated Mines the Rockefeller min
In sold at 120 compared with
Saturday 104

AOAPK FOR A TRACTION DEAL

rrfonaaaCM of the Stork Market Fill Spero
talon With Expectant

President H H Treeland of the Metro
polltan 8tr4t Railway Company and Presi-

dent Ij RoMltsr of the Brooklyn
Rapid Company had a extended
conference yesterday at the latter nfflce

the third within the put week Velther
would state the object of the conference

That Important developments were pending
the local traction situation was the RlM

of many rumors In Wall Street ye tt rday
The story that the New York Vntrai lied

an interest in
the Manhattan Elevated Hallway I ompany
was laIn circulated President Celuiwiiy
of the New York IVntrnl PHII that there imv
been no negotiations on the part of that com-
pany to scour of Mnttliattnn
that there Is no expectation that any Impor-
tant relations will lie bt tw n th
two companies New York Central said

not want the elevated railroad tystom
would have no use fur it

There wa also talk of Vanderbilt buying of
Brooklyn Rapid Transit stock Home
Street Interests were however Inclined to
nttach much morn importance to rumors of
buying of and Brooklyn

stock by Metropolitan ritreet
Railway Interest A of
all the local traction lines In Greeter New
York they said must come

In the market Manhattan tock sold

Saturdays close and Brooklyn n lt

closed at S i or i of a point above Snturdny-

HTAY TV AXatOAMKRICAX AFFAIRS

Jnitlc HareM Decides That Rest Estate Trio
fr to Empire Company It Intqnltable

Supreme Court Tu tlc Marean In Brooklyn
ranted a May yesterday pending an appeal-

to Appellate Division by stockholders
of the AngloAmerican Savings and Loan
Association from an order by Imtlcn
granting a motion for the transfer of th
real estate of time association to the rmplre
Stale Realty Company The AndoArnerloiin
company Is in the hands of receivers Jiistico-
llarein says the compel N insolvent utid
owes MfOOOO of dbtn that th b k
Tallies of its shares amount tn tJJOn
I slde tlie real estate It Im ni sU of doubtful
value amoimtliis in nbuui jnonOO In In-

decision tlustic Murenn says It may bi

conceded that unlesM seine on cornea forward
end takes the real estate anti cHrrlm it for
H time so as to cave it from forird salt it i

likely to be sacrlfli d Hut even to save th
entire Insolvent e tnto from utter and com-
plete destruction no wtirt can lend to
an unjust arid division of
salvage among shareholders Thn ore
appealed front for the payment of
bares the Realty Company limit

and puts the whole loss on the rcit I c n-

clude that the order provides for on
and therefore unjmt division of the insolvent
palate among shareholders and that the
secutlon of the order ouuht to be stvuuy
until the appeal ran b hesrd

or TUB ElitE

Report nAt F D tnderiToort of II O It
to Have It

The report that President K R Thomas
of the Erie Railroad to become oliairman of
the Board of Directors IH followed by H fur-

ther report that hn will turn Ffeoideni
I Inderwood now Second Vlc-

eFresldtnt of the Baltimore anti Ohio Mr
Underwood dlitlnctlrely an operating man
and Is credited with having the knack of
getting the largest possible results with
the smallest possible rout

President Thomas n s asfeed yesterday
If he cared to comment on the prevailing
rumors concerning Krlu roud and he
replied No I have nothing to sav ciceiit
that am not colng 10 lenvo thn Html
road

Railroad men say that President Thoinns
has ben orrylntf the work find

of three on chould1l-
nco the Klrst VicoPresldf boeiiTiiH vnirint-
everal months n n Thit Imi

not been tilled and it Is thn desire of the
stockholders in The Crle to advance

Mr Thomas to it position where roud
will the benefit of lar e ntprrlencn-
nnd Abilities without burdening lint with
details

WITCH IIAZKI TWSr fORSIKII-

Tn liar 3OOOOMI ripllnl t of Iht Cum
panic Inlrrntrd

HAvEN Ionn Mar h It m mud
today that Witch fluel Trust had
formed under the imini of the Witri-
illairl Company with liem-
lijuarters at Cotiti I In
will have u ri of lS ii i

which lloon io is H per emit iefirtcc-
ti k arid tin leiiiauilor ri imii ii i k
The roncHtiiN whit h will In abniii ln d hy

fiiniiiiiv me K iickii oti-
Illlll tllO lilllflMt OMlIMllV III hxiX

William A and Hi Irnlt
cat Company f rbnti th Ilmlie imfii-
me Coiiiimiiy and the rolotiml liUtiliing
Comixiny Cliesier the Icillnll Cimiianv
of Ka l llHildiilu tho I K Iliiiu lOut

of MVMII s iuld t Itm if
Maiden Must JMnt A f Nurwiih
F H Heytnour of IInil time Com HIM sill
han A to of ftliH N K K llirklniii-
ft the Inn of I I lilikmson To K to l

the President
The maiiufiicliire the eitrnci nf witrh-

harel is fnntlned t i n e
lion of Now Knvlanii Tin Ionr tMiHto-

mpanv nf rlti II II tit nitoi iiin-
bmstlon
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FINANCIAL AD COMMERCIAL

MOSDAT Much 18

The stock market today took on a greater
degree of vigor than has been witnessed

time past The transactions were In

excess of 1800000 shares nnd tIme distribution
of business woe exceptionally Kooil In spite
of very large transactions In a number of
Issue TIme dealing In railway bonds were
hilly up to high avera recently estab-
lished approximating S 400ono par value
In title deportment nlso Interest was exceed-

ingly diversified and in common with the
stock IUt there was a reflection In time lato
dealings of spirited profit taking Tho gen-

eral tone however strong Although a

great ninny new high records were made In

share prices on Saturday new high lleures
on the present movement were touched to-

day by C II and Qulncy Louisville and Nash
vlll Manhattan Ralhray New York Chicago
and St bottle Issues Krle Issues Consolidated

Chicago Terminal preferred North-
west Hock Island Missouri 1aclflo Min-

neapolis and St Iouls common and other
Issues

The market as a whole wae unaffected by
the possibility of labor disturbances In tIme

anthracite coal region and was also superior
to fairly liberal selling In this nurktt by
foreign arbitrage dealers flue principal
motif of time speculation appeared to lie the
spirit of resulting from the phr
nomennl position of the Inlted States In time

markets of the world s shown In the es-

tlmated balance of trade In favor of this
country amounting to tIe stupendous sum
of 1492000000 by the continued Increases
in railroad earnings and tie activity of large
Interests with practically unlimited capital
In comprehensive pUns to Improve the posi-

tion of the railroads and weld together time

poloisal Iron and steel properties of the
country The reiteration of reports of the
absorption of lines or alliance between
various properties serves to keep specula-

tive Interest nt a hlsh pitch arid there Is In

addition the object le soti of an Immense
pressure of Investmnt capital In time market
for railway bonds nnd hlch priced clock
A development of Importance was a sharp
upward movement In the Iron and Heel shares
which was due largely to time announce-

ment printed yesterday In Tut Srx that
the large Iron intn railroad Interests and
various plants M Minnesota controlled by

Rockefeller Interests are to he merged
Into the UnIted States Steel Corporation
Another consideration hearing upon this

wee the approach to th time limit
let for the exchange of the stocks of time

more prominent companies tote those of the
Inlted States Steel Corporation

The anthracite coal shares In early
dealings reflected apprehension of a renewal
of labor disturbances In the cool regions
hut the trading except In Reading and Erie
Issues was only moderate Later an ex-

fraordlnary development of strength and
activity occurred In time Erie stocks notably

common which led the entire market
volume or dealings the transactions In

footing up 170000 shares The stock scored
a net gain of 8i per cent clnMnt at the
best price of th day second preferred
on mstorlally lighter dealings left off 4S
per cent higher thin on Saturday and the
Irst preferred finished nearly n higher
The movement In these stocks was based
apparently on a belief that an Important
nterest In the property hat Increased Its
moldings mind that the pow rful backers

f the company will great v Increase tie
ngs by making the property a part of a
runscontinental ystem nfl bv fullr tn-

iloylng Its facilities n miner anti shipper of
both anthracite anti bituminous conl The
nsrket presented so many features of

st nstn render It almost needless to dlfferen
time various movements

lunge Burlington and Uutnev was seconil
extent of trailing making a record of np

irotlmately I34ov shsrcs and at a reaction

ti per cent from highest prim of the
day It clod with n gain of that amount ever
Islurdsys flnl figure transactions
were In heavy blocks sail the speculation
turned on the uggonnd acquisition of control

f the property by large capitalists who hate
sen accumulating the tock for aetnA time
st and upon reiterated rumors which

found many believers that dividend will
be ralsnd to a 7 basis In this group
Rock Island was In extent of business

nd retained 2 points of an extrems advance
if IS per rent finishing 2S per cent higher
than on Saturday Ht Paul was relatively
much less active and at a decline of a point
front the puke rioted a slight fraction
higher on the tier Next In Pout of trading
In the two lenders mentioned above wee

Manhattan Hallway which on transactions
fit nearly iin nhnr s scored nn extreme
mlvsnie of s points end left nT with a net
gain of 3 per cent The stock lot only a
email part of tie extreme Improvement on
ilerilnlsof reports that the property hail he n

Hired by New York Central Brooklyn
lnpld Transit advanced in sympathy with
Utnliattin hilt lost nearly nil of tiM early
gain of i percent on profit taking

Street Railway on light trading left
off fractionally higher

A few of the many notable movements In
the usually ll t Included

Nashville Missouri Pucitln Northern
Pncltlo common Mention preferred anti
Southern Pacific at rot kilm exmnding to
Jipnrcent In Missouri Pacific Th strength
or the last named stock was on the inrrrusInK
belief that n nimhnr of tbe
Koiithwestorn lines will hn absorbed foy that
company In the usually In active stocks
them were fruity Inrun dealings In Chicago
Tormina preferred r ultlng In a ret gain
of a point It hns been suggested that time

terminal titi ii of this rnmpanv In Chicago
luav l o utilieil as an i iiiniioiii freight depot
for the various lines that ate controlled by

interests that recently iinmlrod time prop-

erty ill Which event it s believed U cub
KM n Ui dividend on Ihn preferred
rould II earned Ih company has 7ti-

ncres of land in tie it of thlciigo owns
ightvnx mile of leniu Kovvn

helm miles Iis totnl is 2fu tulles
mimi It ovn fect nf docks on time Chicago

Itiver Th New Ynrlt Chicago and St
otils IsKiinc ttt gain extending In

the second prcferred to 4 p r rent Tie
common which wasutiisnnlly finished
V points higher storks that
millie upward tirngreis on dnallnws
included Northwn i irn preferred which
gained 7 point Ieilnr lUplds-
nnd Northern Denver nnd si iin-
sles Moines and iou Diida Inke Krin rind
Western preferred nnd Southern Rnllway-
iroferted

the iron and t group advanies were
srnncl extending to t points In Amorlcen
Tin Plate ointnun TliH lender In activity
uas Federal Steel preferred which rc M 4V-

omn nt Siuiir R llnin led the indus-
trials in point of activtly mid rlosid with a

net gain of n point incrlcan Toliacao-

oinuon was alu in demand nnd tcorcd a-

nt tnproveinent of about us inucli Amerl
an SpilT preferrdd in dcilln s in eness of

Tho ujivnrd tiioveineiit In th express
ompiny ebnrHH va ivmtintiiMl with I tntid-

itBle Kxprc f loc k making nn exciplionnl-
ict Kaiu cf i points on of oo

hare TIll ci nlin In bonds WCTO nti-

tMinlly well distrlbutcd witlinotnhWtrongth-

Denver city lIt Till ndvaiicci in th o bonds
s on the oupcrtnlloti that I ho lnt re t returni-
vlll be Increased on Juno 1 next when thoy-

icconie cntiileil to ft por cent The present
aloof Interest Is c percent In tote Issues

Wnbiisli II Mexican
s iii nnd Southern Pacific collateral

ruM 4s prnflt takinc causfd reactions In

irlCOk
In the curb omrkrt the steel Issues par

lliiilnrlv I nlted Stit s steel Corporation
iToim were itu teaMres Tbe nggretfatu
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transactions In the stocks mentioned x

ceeded 100000 shares The common closed
over 2 points and the preferred nearly S point
not higher Sheet Steel issues rose s and
points respectively for the common
preferred Other strong features were Den-

ver nnd Southwestern preferred at a gali
of a point Distilling of America preferred
which made a similar gain and Hamni
Commercial preferred and Comproned Air
at Improvements of 2 points each

Bridge Issue were firm the common
advancing to The closing was In the
main fining In spite of tho realizing sale
referred

fork Stock Kxctuni lalei March 10
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Money In London ant Hole

thrro tiiontlis bilk cent
of none Into the llanl of Knitliiln

todii luiii IurN lutvlcv-
ciuote 2 per enl nl 101 francs 42S cHiilltnc

on London 22 francs in centltnoi
lie hook for the city o

Frankfort Germany 3i ier cent hunt
ojiened nt K oolock rlotd liu

nt time cjfllco cif
t Co the limn having all heen subsrrlhed for

The Homestead Mlnint toiiiinliy Iin-

clecliired Its retcitlnr monthly dividend of
rents per share nnd nn dividend of tin
same mount both March 21 nt tin
ofllcei of the transfer Till mukos i

total of l71 7iO paid In dlvlilonds to date
llltke Itros A Co offer to Investors Jlnnoi

Now York city Hold 3s or
tax exeiupt at it and thereat

A nsw Stock Kxchorige firm ha been or
rnnlzcid to siiccseil Clarence M Cohen undei
the of A Co cotuposei
of Clnrenee M Iuheii niemher cif ev
York Stock Fxclinnifp Rmnuel 1 Htiehel oi
of HtlPbel Vicepresident of the JJ-

rhnnlcs anti Traders llnnk and John II
Irrone lr-

MoxiiAT March IS lrnlnVhr at Bpo-

wasrtrm end dull Sales 2S4ooo bushnialnli
for export here rind nt the oiitports No

red In elevator MVjc No I Northern DIP
luth oVjo over May No I hard I2c over
Northwestern receipts were 709 cars attains
fiTOlastweok and SON last year Chicago 9 c-

acalnst fl4o Inst week anti 3c n ago
Futures closed o lower BHlen 23S500
bush Irlces ns follows

Cp n lllfi fete Chi Hal
tnt til tn ni NIpS

Starch 8M-
Itsjr 80 8IS1 8M 81-

Jllli 81 8 4 8IJ
Srptemlirr70 i 7l H i

Osl were quiet Salrs tAttle Imsh No 2 rolir
In rlcvalor 30ic No 2 whltr S1ir No 2 mixed
rllpid Sic No 1 do Sflic WAS dull Feed
47s48c c I f New Vcuk malllnn 8JS7ie r 11-
Nr York Corn tim SPS mm bush
mainly for wtpott hrip rind M Iii nutporu No
In 4Ur No 2 while 7o In IM-
raifn No 2 yrlluw 7r ntrr Xturrt chaSed
tn tc lower S uoouo bath rlrrt as fol-

lows
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4 4ii
May Mi 4 4f i 48JJ 47
July 4fS 4f J 414
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Nrw York

Wftril Oars Jlvi Utltv-
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85ono rssoon revooo 7000 2now-

ShlpnVls SVOOO IDJnoi I47ivw 40x1 1000

ShlimU 174010 llOflf
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Corn IM7MI liar 48IF81 411 181
Oats 211811 lire 4181 It714

lHI 8 Inc 1D727 1712-
llarlry JH2D48 Inc P9274 llPSr-
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O
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Hyr ltuViXH Inc SSooo 118700-
llatlry iJITnOO l o 18000 08IIKX
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raih at thf Wen larirr

an tficr sr ut MIOIIIO built In the amnuM on pa-
MIC rre the factors In drrllnr In
livrrpmil rosr only id In ir pon e to line
on SxturdA shltunrnt InrrraMd to 4040I-
KKI bush sgainsi 71oiMii In the prevIous week sncl-
d iioKi irar M eon furrlifn a lllin
and WMltii rs sold while thrje was aim
trur or lute hung wlllrij lucre and at the Wrut Fur
IhrrnKJiP the serielarr the Nrbrasks huh
is Assudatloii rMlnuitea IhP sprnx wtrat srwi ul

that Stale at 2i rr cell larger than laM yrar with
Ihrmndiilim llprirrnl latter ten Tic s-

tiadr as dull a rrrr ami ltr seaboard chiLled
only 2mcn i lust dri bind London rose

il n nil liars In V Ii crntltni the Notthf trn-
trrrifts SKI mr Ihan ceo the

rl 7 HKK1 bath and Snow rjllmslrj-
fa tin risen n M vocmdno lrv Ihnn at this tUne lat-
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s nrw bu Itiif limit ttcrr was more dUposlltni-
l i rll than to Mij antI in lprlrs rr cit
ot tie dnj Corn raMrr o m mainly lei the dr-
ItpHxtun In wheat llirnniount niiuiedrrrrnr-
l7 ci i bush worlds shlpmrnls rr m llrr at
17 V17t hush nuainftl 44ilu7 In pievlou-
wrvk ii nl 41 iHfcM last and jrrrpNl was firm
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lulal KirH l of 4S 1ml on hand the tlallik-
Inrieatdl lMlncHi bush Snow snj s that Arirntlna
nil late SdfHKioiKi toni for ri rl this srasim
country arr ptnre sire rrtmttrd larirrr and recent
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IIM The rlsiMe Inirrawd 3JOOO bush
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10nJJ0 sttallllts tSJOnlS40
f l Spring m bills Clrars liMSSalS-
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iriliiif lard Jlie ca b keel soul-

S Ml Pea UIM finch at 4 I 12c for M lr t and
I ii I7 v r MI ir Sale haj cen-
irtf iir U 1M it al 2 II i2c r l t hOoCi bigs mo-

n tidIer Authority la tn lie Found on Fa hln
tic lct st Matters of Interest to VYomea-

Uiii run aiN antI PVKNIIKI Snx xrft

33tt
of market for ettort and

3 14 u4a A Immom lit
both on

on

smmiicrl

a c

thereafter
4

I

ox I rut
A hum fluuiu

I

I

lamia

CO3fllFliIA I

2

year

All
riO 7ie

Alt C

Imamie

was

ot

MiTch

the train

ort
323

4

lIapotnttn epiteg like
and

a wIeat
the hers

laM Item

01

I
than

sac
the olPur

abut lets a

tile
w flier the los

hal

the
fAt

grade out of
time other

mat c

btIe
20524O

patent late
a

01
e

A aes
fey

trait

5 3326
thlpp to tin

a

mind
Slum A 22 t S II

chimed I 4

ItO II flu ol fits

Otaich 122 1117

April 7 11
521 CII

us

101 027 tlS
Aet 7 62 7 81

754 2 44
tm741

I

to In
I

I 1111 tl
New

the o i fr-

I iii 1

I

mOtH

Ims uI

atm
V11k

a

I I d
3

k iI hurl
rica hip

full i flIhV LOWeST ClOIt7
7llOu Ti US 305 tmmuS m7

ama s it
05s SI
ass
1r0tI-

19
l17o 77

H0

II timer
I

te bit haiti
rind cole

Cot ring a

i ice
i wits

ec
mit I I her

71 1 SIt fir-
e let c
Iii I Ii

rId
I

I C SIll
All

a t lIe
I

Ill II
S Ii

It s lilt
et Toil I 17

a
I

ram tile
1 a 12 c

7 5

ii rot p duel
0 C II tile idI t lie

lit
as a

tom f Iii earl I
Sdi

7 fl

anti

<

>

<

<

>

>

>

>

<

<

<

>

>

<

<

>

>

>
>

> >

> >

>
>

>

>

>

<

>

fair demand and firm
ClIICAao Starch I S These were t

41 4l i-

24S 24
5

77 777I
777 i 700

7 77U-

87l 777-

I6J7M I5C5-

A J ino i
Minneapolis Stay 75j 75 741 Wf

May T7 77S 7 7

Toledo May n HI inJuly 7H4 7U ll
Detroit f2 e21
St Loula Mar 74 i 7ii 74 7ii S

July 7Ji 7H 7 jj
Live Stock Market

MOXDAT Mar u
Including 48 i flau
anti 21 lor the market Demand faIn and price Ss

Ui a shade higher with a fsdthe jards cimmon to good meta aoid
I4 ft 0 per Km Ibs ritra ln at III 11
at 14IOi 4tfi bulls at and
do at J4V at I210J3KI treadtiny al USir per Ib tot natlur ljTrrwi
aol London c Mrs quuled live cattle firm at

I2r per Ib weight steep
CiUSc I4ic clrr ed elgu refrlrsnVi
beef slow at s Sc per Ib rta acre loitorrow 760 beete I53D altep ard 4CJM
beef

Itrcelpts ot calir for two days wrie 294 listUirludloK 112 fur Matuhtrrrrsand 28iv tar tt tnaiket
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